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Dallas-Fort Worth Metro Area

Employment Trends

Roughly 110,000 new employees will be added to the Metroplex’s workforce in 2023, the m== Employment Y-O-Y Percent Change
largest improvement among major U.S. markets. This increase, however, will be less than 2 45 12%
half the gain made last year as companies continue to feel the effects of elevated lending :f §
costs and persistent inflation. Slowed hiring efforts, paired with resuming student loan § 40 . 8% ;0
= o
repayments, contribute to a reduced retail sales growth rate this year, falling well-below g %
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The Metroplex registers the largest net in-migration total among major U.S. metros for 25 o 20 p 22 o3 4%
the eighth straight year in 2023, welcoming 90,000 new residents. Population growth,
however, will ebb below its historical average to 1.5 percent, resulting in the rate of house-
hold formation growth easing to 1.7 percent and reducing some self-storage demand. Supply and Demand Trends
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Following a stark pullback in development last year, the 2023 completion total returns ”g
to prior norms, with North Dallas anticipated to receive nearly half of these additions. E 3 % =
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spending trends temper, the pace of upward vacancy pressure escalates. By year-end, the E 2 6%
Metroplex’s vacancy rate will elevate to 6.8 percent, 20 basis points below its 2019 figure. 5.; I ®
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The average rent in the Dallas-Fort Worth Metroplex will shift down this year for the first
time since before the pandemic, receding to $1.02 per square foot. Greater Dallas will ex-
hibit a similar rate of attrition as the market, with its rate registering at $1.04 per square Rent Trends
foot. The Fort Worth area, however, shifts down 2 percent to $0.99 per square foot. - etro United States
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