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VACANCY RATE DELIVERIES CAP RATE

BY THE NUMBERS 4.4% 3.6M SF 5.9%

Last 12 Months
Source: CoStar Group RENT GROWTH SALES VOLUME

4.6% $513M

MARKET OVERVIEW P o e

Thanks to consistent demand, Dallas-Fort Worth’s OVER THE PAST TWO YEARS,
retail market is proving resilient. Overall available LEASING IN DALLAS-FORT WORTH
space has fallen to the lowest share on record, HAS BEEN CONSISTENT WITH
sitting at roughly 24.1 million square feet. Big box : PRE-PANDEMIC NORMS, PLACING

THE MARKET AS THE NATIONAL

retailers, national and regional grocers, discounters,
LEADER FOR NET ABSORPTION.

and food and beverage tenants continue to drive
demand. The lack of available space controls leasing

volume in the market.



MARKET PERFORMANCE

Outpacing the national average, rent growth in Dallas-Fort Worth has outperformed due to tepid construction
and tightening space availability. The metro averaged over 3.0% annual rent growth over the past five years,

consistently outstripping the U.S. norm. Through Q3 2023, vacancy and availability rates trended near or below
pre-pandemic norms. The volume of space underway in Dallas-Fort Worth accounts for less than 1.0% of
inventory; developers contributed 3.6 million square feet last year, the lowest level since 2011. On par with
pre-pandemic annual averages, retail deal volume is tracking lower to $4.5 billion over the past year. Although

volume is down compared to the peak of mid-2022, which was $7.1 billion, investors remain interested in pursuing

sho

NET ABSORPT

pping centers.
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Please contact a Matthews™ specialized
agent for more information.

MATTHEWS

REAL ESTATE INVESTMENT SERVICES

MATTHEWS.COM

DISCLAIMER: This information has been produced by Matthews Real Estate
Investment Services™ solely for information purposes and the information
contained has been obtained from public sources believed to be reliable.
While we do not doubt their accuracy, we have not verified such information.
No guarantee, warranty or representation, expressed or implied, is made as

to the accuracy or completeness of any information contained and Matthews
Real Estate Investment Services™ shall not be liable to any reader or third party
in any way. This information is not intended to be a complete description of
the markets or developments to which it refers. All rights to the material are
reserved and cannot be reproduced without prior written consent of Matthews

Real Estate Investment Services™.
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